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§387.33 Financial responsibility, minimum
levels.

(a) General limits. The minimum levels of fi-
nancial responsibility referred to in §387.31
are prescribed as follows:

SCHEDULE OF LIMITS
Public Liability

FOR-HIRE MOTOR CARRIERS OF PASSENGERS
OPERATING IN INTERSTATE OR FOREIGN COM-
MERCE

Vehicle seating capacity Minimum limits

(1) Any vehicle with a seating capacity of 16

passengers or more, including the driver1 $5,000,000
(2) Any vehicle with a seating capacity of 15
passengers or less, including the driver2 .. 1,500,000

12Except as provided in § 387.27(b).

(b) Limits applicable to transit service pro-
viders. Notwithstanding the provisions of
paragraph (a) of this section, the minimum
level of financial responsibility for a motor
vehicle used to provide transportation serv-
ices within a transit service area located in
more than one State under an agreement
with a Federal, State, or local government
funded, in whole or in part, with a grant
under 49 U.S.C. 5307, 5310 or 5311, including
transportation designed and carried out to
meet the special needs of elderly individuals
and individuals with disabilities, will be the
highest level required for any of the States
in which it operates. This paragraph applies
to transit service providers that operate in
more than one State, as well as transit serv-
ice providers that operate in only one State
but interline with other motor carriers that
provide interstate transportation within or
outside the transit service area. Transit
service providers conducting such operations
must register as for-hire passenger carriers
under part 365, subpart A and part 390, sub-
part E, of this subchapter, identify the
State(s) in which they operate under the ap-
plicable grants, and certify on their registra-
tion documents that they have in effect fi-
nancial responsibility levels in an amount
equal to or greater than the highest level re-
quired by any of the States in which they are
operating under a qualifying grant.

§387.35 State authority and designa-
tion of agent.

A policy of insurance or surety bond
does not satisfy the financial responsi-
bility requirements of this subpart un-
less the insurer or surety furnishing
the policy or bond is—

(a) Legally authorized to issue such
policies or bonds in each State in
which the motor carrier operates, or

§387.39

(b) Legally authorized to issue such
policies or bonds in the State in which
the motor carrier has its principal
place of business or domicile, and is
willing to designate a person upon
whom process, issued by or under the
authority of any court having jurisdic-
tion of the subject matter, may be
served in any proceeding at law or eq-
uity brought in any State in which the
motor carrier operates; or

(c) Legally authorized to issue such
policies or bonds in any State of the
United States and eligible as an excess
or surplus lines insurer in any State in
which business is written, and is will-
ing to designate a person upon whom
process, issued by or under the author-
ity of any court having jurisdiction of
the subject matter, may be served in
any proceeding at law or equity
brought in any State in which the
motor carrier operates.

(d) A Canadian insurance company
legally authorized to issue a policy of
insurance in the Province or Territory
of Canada in which a Canadian motor
carrier has its principal place of busi-
ness or domicile, and that is willing to
designate a person upon whom process,
issued by or under the authority of any
court having jurisdiction over the sub-
ject matter, may be served in any pro-
ceeding at law or equity brought in any
State in which the motor carrier oper-
ates.

[48 FR 52683, Nov. 21, 1983, as amended at 75
FR 38430, July 2, 2010]

§387.37 Fiduciaries.

The coverage of fiduciaries shall at-
tach at the moment of succession of
such fiduciaries.

§387.39 Forms.

Endorsements for policies of insur-
ance (Illustration I) and surety bonds
(Illustration II) must be in the form
prescribed by the FMCSA and approved
by the OMB. Endorsements to policies
of insurance and surety bonds shall
specify that coverage thereunder will
remain in effect continuously until ter-
minated, as required in §387.31 of this
subpart. The continuous coverage re-
quirement does not apply to Mexican
motor carriers insured under
§387.31(b)(3) of this subpart. The en-
dorsement and surety bond shall be
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